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Six Isaacson Corporations
Sold to Milwaukee Firm

N.E. Isaacson, who has made his home and
corporate headquarters in Reedsburg since the
start of development of Lake Redstone in 1964,
announced Tuesday (June 22) that he has sold
the stock of six corporations.

The corporations sold to Lakeview Proper-
ties, Inc. of Milwaukee include Voyager
Village, Inc., N.E, Isaacson of Michigan, Inc.,
N.E. Isaacson of Wisconsin, Inc., Four Seasons
Homes, Land and Home Realty, and Lake
Manchester, Inc.

The latter firm, which had nine other owners
from among key NEI personnel, is developing
Royal Crest, a recreational community in
Adams County.

In announcing the sale of the stock, Isaacson
stated, ‘'This has been my life for better than
16 years. From the time we started the devel-
opment of Ug;;er Oconomowoc Lake in Wauk-
esha County back in 1960 it’s been an extreme-
ly satisfying challenge.

““We evolved from the development of small
| lakes to larger ones, then to full amenity

concepts. Each project necessarily became
more complex and sophisticated. The business
has grown from its original concern with
development of prime recreational commun-
ities to one that is financially oriented.”’

Isaacson continued, ‘‘It is personally satis-
fying to me that the president of Lakeview
properties is a man who has considerable
expertise in the financial aspects of the busi-
ness.

“‘Stuart Brafman, President, is a former.

-

officer of the Mortgage Guaranty Insurance
Corporation (MGIC) and is currently executive
vice-president of Miwleukee’s Midland Bank.’’

Under terms of the stock sale, Isaacson will
act as consultant to Lakeview Properties for
five years and refrain from establishing a
competing recreational development or modu-
lar home business for the same period.

All key management and sales personnel
have been retained by the new owners, accord-
ing to Isaacson.

The N.E. Isaacson & Associates’ account-
ing, engineering, and legal uepartments will
be retained and lidated by Lakeview
Properties and will be located in Reedsburg
at 118 Main Street. The executive office build-
ing at 110 Main Street has been sold.

In recent year's the Isaacson firm has solf its
Georgia project, Turtle Cove, and its California
project, Snowflower, as well as the site for a
proposed Florida development.

After completing Upper Oconomowoc Lake
in 1961, Isaacson developed Lake Redsjone
here in Sauk ty, Lakes Sherwood and
Camelot in Adams County, and Legend Lake
in Menominee County, all in the late 1960’s.

Then came Voyager Village in Burnett
County, the first full amenity Isaacson project
and the first in the Midwest to incorporate
a poli'lc.i‘:f joint ownership of all lake shore
land. This total offshore concept gained nation-
al recognition.

Voyager Village has all amenities completed.
They include an 18-hole golf course, large

clubhouse with indoor pool, riding stables,
ski chalet and landing strip. Amenities are
operated by the Property Owners’ Association.

Sugar Springs, the Michigan project, has the
same impressive amenities. Construction is
complete with the exception of Lake Lancer,
the larger of the two lakes in the development.
That 800-acre lake will be completed this fall.

Royal Crest, the newest of the projects in
Adams County, already has a ski chalet, heated
pool, tennis and basketball courts, and Par
Course, the first physical fitness trail of its
kind in Wisconsin. Work is progressing on a
marina on Lake Petenwell. Clearing of the lake
bed is largely complete and construction of the
dam for Lake Manchester which will create
seven miles of shoreline has started.

The Isaacson firm acquired Four Seasons
Homes in 1970. The modular home manu-
facturing concern specialized in recreational
housing until this year when a new line of
homes for the residential market were intro-
duced. The firm will continue to also serve
the recreational home field.

Isaacson indicated that he plans to devote
much of his time to the development of com-
mercial real estate in Wisconsin in addition to
acting as consultant to the Lakeview Properties

firm.

He added, ‘‘Of course, I have already met
with our project directors. And I have sent
letters to all property owners to assure them
that the sale of stock will not affect them in
anyway."’ )
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